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III.  LIMITING CONDITIONS  
 
1. The analysis contained in this document is based, in part, on data from secondary sources 

such as state and local government, planning agencies, real estate brokers, and other third 
parties.  While KMA believes that these sources are reliable, we cannot guarantee their 
accuracy. 

 
2. The analysis assumes that neither the local nor national economy will experience a major 

recession.  If an unforeseen change occurs in the economy, the conclusions contained 
herein may no longer be valid. 

 
3. The findings are based on economic rather than political considerations.  Therefore, they 

should be construed neither as a representation nor opinion that government approvals 
for development can be secured. 

 
4. Market feasibility is not equivalent to financial feasibility; other factors apart from the 

level of demand for a land use are of crucial importance in determining feasibility.  These 
factors include the cost of acquiring sites, relocation burdens, traffic impacts, remediation 
of toxics (if any), and mitigation measures required through the approval process. 

 
5. Development opportunities are assumed to be achievable during the specified time frame.  

A change in development schedule requires that the conclusions contained herein be 
reviewed for validity. 

 
6. The analysis, opinions, recommendations and conclusions of this document are KMA's 

informed judgment based on market and economic conditions as of the date of this 
report.  Due to the volatility of market conditions and complex dynamics influencing the 
economic conditions of the building and development industry, conclusions and 
recommended actions contained herein should not be relied upon as sole input for final 
business decisions regarding current and future development and planning. 
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